Press Release

AUTOSTRADE PER L’ITALIA: SUBMITTED PROPOSAL IS RESULT OF
ONE YEAR OF TALKS AND REFLECTS REQUESTS FROM
GOVERNMENT REPRESENTATIVES
Rome, 13 July 2020 - Attached is the press release published today by Autostrade per l’Italia
on its letter dated 11 July 2020 addressed to the competent Ministries, of which the press has
reported extensive excerpts.
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Press Release

AUTOSTRADE PER L’ITALIA: SUBMITTED PROPOSAL IS RESULT OF ONE YEAR
OF TALKS AND REFLECTS REQUESTS FROM GOVERNMENT REPRESENTATIVES
COMPANY HOPES THAT DECISIONS TO BE TAKEN WILL BE BASED SOLELY ON
LEGAL, TECHNICAL, SOCIAL AND ECONOMIC CONSIDERATIONS
Rome, Monday, 13 July 2020. In order to ensure that the market, investors,
lenders and public opinion is kept fully informed, Autostrade per l’Italia (“ASPI”)
notes the letter of 11 July 2020 sent to the relevant ministers, and which has
received extensive press coverage.
The letter follows on from the meeting held at the Ministry of Infrastructure
and Transport (“MIT”) on 9 July, with the aim of agreeing on a resolution of the
ongoing procedure for serious breach of the company’s concession
arrangement. It reflects the requests made during the meeting by
representatives of the Government. Specifically, were the proposal to be
accepted, ASPI will increase the amount it has agreed to spend on cutting tolls,
additional maintenance and work on reconstruction of the Polcevera road
bridge from €2.9bn to €3.4bn. The company would also accept the new tariff
regime introduced by the Transport Regulator, ART, based on the agreed
findings of the technical committee set up at the Ministry of the Economy and
Finance (“MEF”). The company has also undertaken to revise its financial plan
within 7 days of acceptance of the proposal. The letter also proposes a revised
version of art. 9 of the Concession Arrangement regarding the rules governing
breaches and forfeiture – subject to prior assessment with independent experts
with proven experience of the conditions for the bankability of the planned
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investment programme – and indicates the company’s willingness to withdraw
all the legal challenges brought against the authorities.
The letter also expresses a willingness to consider allowing public and private
investors to acquire stakes in the company in order to finance the major
investment programme provided for in its Transformation Plan.
The proposal put forward by ASPI on 11 July is the result of talks that began
approximately one year ago, and during which the company has made a
number of improved proposals in over 10 letters sent to the Government. Last
Saturday’s letter is a response to the latest requests from ministers, and again
reflects the company’s strong commitment to acting in the public interest.
The company has not, however, accepted the request to hold the Cabinet
Office, the MIT and the MEF harmless in the event of claims for damages that
could be brought against them by third parties as a result of their liability for
the collapse of the Polcevera road bridge. This is based on the belief that each
party should assume responsibility for any liability, where ascertained, under
the distinction between the roles of Grantor and Operator.
Autostrade per l’Italia thus hopes that the decisions to be taken will be based
solely and exclusively on legal, technical, social and economic considerations
and take into account the company’s unique industrial heritage and the
interests of the 7,000 workers, 17,000 small investors – who hold a portion of
the company’s debt – and thousands of trade creditors and suppliers,
representing a highly significant portion of the country’s business sector.
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